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Hong Kong Exchanges and Clearing Limited and The Stock Exchange of Hong Kong Limited take no 

responsibility for the contents of this announcement, make no representation as to its accuracy or 

completeness and expressly disclaim any liability whatsoever for any loss howsoever arising from or in 

reliance upon the whole or any part of the contents of this announcement. 
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The Board was informed that a change in the shareholding structure of the Controlling 

Shareholders has been carried out on 9th April 2013 whereby Mr. Choi has acquired all 9,999 

shares in Lian Wang from Mrs. Choi for a nominal consideration of HK$1.00 only.  

 

Upon completion of the said change, the entire issued share capital of Lian Wang is 

wholly-owned by Mr. Choi and Mrs. Choi has ceased to be a legal and beneficial owner of any 

shares in Lian Wang. 

   

The change in the shareholding of Lian Wang is merely an intra-family arrangement to 

rationalize the shareholding of Mr. Choi in Lian Wang to reflect his control of and influence in 

the Company. Moreover, the said change is only a private arrangement where there is no 

intention to transfer any actual control of Lian Wang to any third party. 

 

Given that the change in the shareholding structure of Lian Wang did not involve the Company, 

there was no transaction for the Company under Chapter 14 and Chapter 14A of the Listings 

Rules.  

 

The Controlling Shareholders have applied to the Executive for a confirmation that the change in 

the shareholding structure of Lian Wang would not trigger a general offer obligation under Rule 

26.1 of the Takeovers Code and on 7th January 2013, the Executive waived Mr. Choi’s obligation 

to make a general offer for the Shares which may otherwise arise as a result of such change in 

the shareholding structure of Lian Wang. 
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CHANGE IN SHAREHOLDING OF LIAN WANG 
 
This announcement is made pursuant to Rule 13.09 of the Listing Rules.  
 
Lian Wang is a company incorporated in the BVI and is currently holding 150,000,000 
Shares, representing 75% of issued share capital of the Company. It is therefore a 
controlling shareholder (as defined in the Listing Rules) of the Company. Lian Wang has 
an issued share capital of US$10,000.00 divided into 10,000 shares of US$ 1.00 each. Mr. 
Choi is an executive director and chairman of the Company, and Mrs. Choi is the spouse 
of Mr. Choi.  
 
Before the change in its shareholding structure, the issued share capital of Lian Wang is 
owned as to 9,999 shares (99.99%) by Mrs. Choi and 1 share (0.01%) by Mr. Choi. On 9th 
April 2013, Mr. Choi has acquired all 9,999 shares in Lian Wang from Mrs. Choi for a 
nominal consideration of HK$ 1.00 only. Upon completion of such change, the entire 
issued share capital of Lian Wang is wholly-owned by Mr. Choi and Mrs. Choi has 
ceased to be a legal and beneficial owner of any shares in Lian Wang.  
 
Shareholding structure 

 
Set out below are the shareholding structures of the Company before and after the change 
in the shareholding of Lian Wang: 
 
A. Shareholding structure of the Company before the change in shareholding 

 
 

 

Mr. Choi 

 

Mrs. Choi 

 

Public 

 

 

Lian Wang 

 

Company 

 

0.01% 99.99% 

25% 75% 
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B. Shareholding structure of the Company immediately after the change in 

shareholding 

 
  

Mr. Choi 

 

Public 

 

 

Lian Wang 

 

Company 

 

25% 75% 

100% 
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Purpose of the change in shareholding 
 
Mr. Choi is the founder, chairman and executive director of the Company. The change 
in the shareholding of Lian Wang is merely an intra-family arrangement to rationalize 
the shareholding of Mr. Choi in Lian Wang to reflect his control of and influence in the 
Company. Moreover, the said change is only a private arrangement where there is no 
intention to transfer any actual control of Lian Wang to any third party. 
 
Implications on Takeovers Code and Listing Rules 

 
Given that the change in the shareholding structure of Lian Wang did not involve the 
Company, there was no transaction for the Company under Chapter 14 and Chapter 14A 
of the Listings Rules.  
 
The Controlling Shareholders have applied to the Executive for a confirmation that the 
change in the shareholding structure of Lian Wang would not trigger a general offer 
obligation under Rule 26.1 of the Takeovers Code and on 7th January 2013 the 
Executive waived Mr. Choi’s obligation to make a general offer for the Shares which 
may otherwise arise as a result of such change in the shareholding structure of Lian 
Wang.  
 
DEFINITIONS  
  
In this announcement, unless the context requires otherwise, the following expressions 
shall have the following meanings: 
 
“Board” the board of Directors 

 
“BVI” the British Virgin Islands 

 
“Company” Juda International Holdings Limited, a company 

incorporated in the Cayman Islands with limited 
liability and the securities of which are listed on 
the Stock Exchange 
 

“Controlling Shareholders” has the meaning ascribed thereto under the Listing 
Rules and, in the context of the Company, means, 
Lian Wang, Mr. Choi and Mrs. Choi 
 

“Directors” directors of the Company 
 

“Executive” the Executive Director of the Corporate Finance 
Division of the SFC 
 

“HK$” Hong Kong dollars, the lawful currency of Hong 
Kong 
 

“Lian Wang” Lian Wang Limited (聯旺有限公司), a company 

incorporated on 1 July 2010 in the BVI with limited 
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liability and one of the Controlling Shareholders, 
owned as to 0.01% and 99.99% by Mr. Choi and 
Mrs. Choi respectively before the change of its 
shareholding and wholly-owned by Mr. Choi after 
such change 
 

“Listing Rules” the Rules Governing the Listing of Securities on 
the Stock Exchange 
 

“Mr. Choi” Mr. Choi Lim Chi, alias, Mr. Cai Min Jie, an 
executive Director and the chairman of the 
Company and one of the Controlling Shareholders 
 

“Mrs. Choi” Ms. Wong Sai, spouse of Mr. Choi, one of the 
Controlling Shareholders 
 

“SFC” the Securities and Futures Commission of Hong 
Kong 
 

“SFO” the Securities and Futures Ordinance (Chapter 571 
of the laws of Hong Kong), as amended and 
supplemented from time to time 
 

“Shareholders” 
 

holders of the Shares 
 

“Shares” 
 

ordinary shares of HK$0.01 each in the share 
capital of the Company 
 

“Stock Exchange” The Stock Exchange of Hong Kong Limited 
 

“Takeovers Code” the Code on Takeovers and Mergers of Hong Kong 
issued by the SFC 
 

  
 

By Order of the Board 
Juda International Holdings Limited 

Tong Hing Wah 
Company Secretary 

 
 

Hong Kong, 9th April 2013 
 
 
As at the date of this announcement, the executive directors of the Company are Mr. 

Choi Lim Chi, Mr. Chen Fan and Mr. Lee Lit Mo Johnny, and the independent 

non-executive directors of the Company are Mr. Yan Wai Kiu, Mr. Wong Kin Tak and 

Mr. Choi Kin Cheong. 


